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Table 2. Coreumer Price Indes for All Urbes Comewers (CPI-U) and Comeumer Price Index for Urban Wage Earners and Clerics] Workers §CPI-s). Selected 
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CPI For All Urban Consumers (CPI-U)-Analysis 


rose 0.1 percent, following increases of 0.2 percent in the preceding two 


same as in November. The index for food rose 0.3 percent in December, with = months. Larger declines in the indexes for household furnishings and 


prices for food at home up 0.3 percent. Energy costs declined for the second operations and for new vehicles, coupled with a smaller increase in the index 
consecutive month--down 0.4 percent in December. Within energy, the index for shelter, accounted for the deceleration in December. 


On a seasonally adjusted basis, the CPI-U rose 0.1 percent in December, the 
for petroleum-based energy icclined 1.4 percent while the index for energy 


IMPORTANT NOTE: BLS Introduces a New Measure of Consumer Price Change 
For change of address, please include old mailing label and write to: 1&C Address Change, Room 2860 PSB, BLS, Washington, DC 20212 


services increased 0.5 percent. Excluding food and energy, the CPI-U 
adjacent time periods in order to reflect the effect of any substitution that consumers make across item categories in response to changes in relative prices. More details 


on the C-CPI-U can be found at http://www bis. gov/cpw/. 


Effective with the release of data for July 2002, the Bureau of Labor Statistics (BLS) began publishing a consumer price index (CPI) called the Chained Consumer 
Consumers (CPI-U) and the CPI for Urban Wage Earners and Clerical Workers (CPI-W). The C-CPI-U employs a Tornqvist formula and utilizes expenditure data in 


NEXT CPI RELEASE: JANUARY DATA ON FEBRUARY 21, 2003 8:30AM (EST); TRY OUR CPI QUICKLINE: 202-691-6994 
Price Index for All Urban Consumers. Designated the C-CPI-U, the index supplements the existing indexes already produced by the BLS: the CPI for All Urban 


Recalculated Seasonally Adjusted Indexes to be Available on February :9, 2003 


Each year with the release of the January CPI, seasonal adjustment factors are date is two working working days before the scheduled release of the January 
recalculated to reflect price movements from the just-completed calendar 2003 CPI on Friday, February 21, 2003. The revised indexes and seasonal 
year. This routine annual recalculation may result in revisions to seasonally factors will be available on the Internet. The address is 
adjusted indexes for the previous 5 years. BLS will make available http://www.bis.gov/cpi. Look under tables Created by BLS and select Revised 
recalculated seasonally adjusted factors, for the period January 1998 Seasonally Adjusted Data, 2003. 
Through December 2002, on Wednesday, February 19, 2003. This 

For further information please contact Dan Chow or Jeff Wilson on 


(202) 691-6968. 
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The Consumer Price index (CP!) is a measure of the average 
Change in prices over time in a market basket of goods and services. 
Two CPis are published: 1) The CPI for All Urban Consumers (CPI- 
U), which covers about 87 percent of the total population, and 2) 
the CPi for Urban Wage Eamers and Clerical Workers (CPI-W), 
which covers 32 percent of the total population. The CPI is based 
on prices of food, clothing, shelter, transportation, medicai care, 
and other goods and services that people buy for day-to-day living. 
in calculating the index, price cnanges for the various items in 87 
locations are averaged together with weights that represent their 
importance in the spending of the appropriate population group. 
Indexes for different months are usually compared in relative terms. 
Thus, an index of 133.5 is 1.063 times higher than an index of 
125.6 (133.5/125.6= 1.063); in other words, prices increased 6.3 
percent. The CPI is used as an indicator of inflation, a deflator of 


Hf 


other economic series, and an escalator for income payments. 
More detail. This news release from the Bureau of Labor Statistics 
of the U.S. Department of Labor provides summary data from 
the Consumer Price index. The full release is ava#abie electronically 
on the internet at http-//www_.bis.govicpl at releass time. if 
you have any questions about the CP!, please write to the Bureeu 
of Labor Statistics, Division of Consumer Prices and Price indexes, 
Room 3615 PSB, Washington, OC 20212, or call (202) 691-7000. 
Full detail is avaiable in the monthly periodical CP! Detailed Report 
for $45 per year from New Orders, Government Printing Office, 
P.O. Box 371954, Pittsburgh, PA 15250-7954. This information 
will be made available to sensory impaired individua's upon 
request. Voice phone: (202) 691-5200; Federal Relay Service, 1- 
800-877-8339. For a recorded message of summary CPi data, 
call (202) 691-5200. 


